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Summary of significant questions and answers as inquired by the unitholders related to 
the 2025 two-way communication report of 3BB Internet Infrastructure Fund (3BBIF)  

BBL Asset Management Co., Ltd. (the “Management Company”) as the Management Company of 3BB 
Internet Infrastructure Fund (3BBIF) (the “Fund”) has arranged the 2025 two-way communication to report 
relevant matters related to the management of the Fund to Unitholders for their acknowledgement and released of 
the Fund’s report (“the Report”) via post and disclosed the Report on the Fund website and SET, since April 4, 2025. 
The Management Company has provided the opportunity for Unitholders to request any additional information or 
send any inquiries regarding the Report during 4 April 2025 to 28 April 2025. 

In this regard, the Management Company would like to inform that a summary of significant questions 
and answers as inquired by the Unitholders, in such period. The details of which are as follows: 

 
Item No. 1 The Fund’s significant management and management guidelines in the future 

No questions on the matter from the Unitholders. 
 

Item No. 2 The financial position and the operating performance of the Fund for the year 2024 

No questions on the matter from the Unitholders. 
 

Item No. 3 The payment of dividends and the capital decrease for the year 2024 

Question 1  How many more years the Fund will perform a capital reduction/dividend payment every 
quarter / until which year? 

Answer  The Fund has a policy of paying dividends to Unitholders at least twice a year, provided that 
the Fund has sufficient accumulated profits. 

Question 2  Once the losses have been fully recovered, will the dividends return to the same amount or 
increase depending on the performance? Is that correct? 

Answer  In the past capital reductions (4th to 9th), the Fund incurred losses from changes in the fair value 
of investments, which are non-cash expenses. As a result, the Fund was unable to pay dividends 
to Unitholders. However, the Fund has cash from operations, so it utilized the available liquidity 
to reduce the Fund’s registered capital. It is worth noting that, in this capital reduction, BBLAM 
did not deduct any average returns from the Fund's accumulated profits. 
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Question 3  All types of income (from dividends and capital reduction) received by Unitholders will be 
subject to a 10% tax deduction, starting from which year? 

Answer  Dividends for individuals were exempt from personal income tax for 10 years from  
the establishment of the fund (the fund was registered in 2015), which will end in 2024, 
according to the rules, methods, and conditions set out in the announcement of the Director-General 
of the Revenue Department, under the criteria and conditions of the Royal Decree issued under 
the Revenue Code (No. 544) B.E. 2555. After that, dividends will be subject to a 10% withholding tax. 

As for the capital reduction, the Fund's registrar will not withhold income tax on capital reduction 
from the par value because the capital reduction does not involve the deduction of average returns 
from the Fund's accumulated profits. Therefore, the capital reduction is not considered to be included 
in the calculation of assessable income under Section 40 (4)(g) of the Revenue Code. 

Question 4  If tax is withheld, is it possible that some portions are withheld while others are not, according 
to the original conditions? 

Answer  Dividends for individuals were exempt from personal income tax for 10 years from  
the establishment of the fund (the fund was registered in 2015), which terminated in 2024.  
As for the capital reduction, the Fund's registrar will not withhold income tax on capital reduction 
from the par value because the capital reduction does not involve the deduction of average returns 
from the Fund's accumulated profits. 

Question 5  After the losses have been deducted, is the company confident or are there any plans to bring 
the price back to the original level or higher (10.-)? 

Answer  The trading price of the investment units may be lower than the initial offering price. The trading price 
of the investment units depends on several factors, such as: 
1. The outlook on the operational and investment potential of Triple T Broadband Public Company 

Limited ("TTTBB") and the Fund, including the broadband internet industry in Thailand. 
2. Changes in economic conditions, politics, or overall market conditions. 
3. The balance between supply and demand for investment units, etc. 

Note: Unit holders can study additional details about the risk factors in the fund's prospectus  
(https://investor.3bb-if.com/ipo_information.html) 

Item No. 4 The appointment of the auditors of the Fund and the audit fees for the year 2025 

No questions on the matter from the Unitholders. 
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Item No. 5 Other matters (if any) 

No questions on the matter from the Unitholders. 
 
 
 

Yours faithfully, 
 
 
 

BBL Asset Management Company Limited 
3BB Internet Infrastructure Fund 

 

 


